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SUBJECT: MEETING BETWEEN VENEZUELAN FOREIGN TRADE INSTITUTE 
PRESIDENT AND ARA DEPUTY ASSISTANT SECRETARY 

1 . SUMMARY: DR. REYNALDO FIGUEREDO, PRESIDENT OF 
VENEZUELA'S FOREIGN TRADE INSTITUTE (ICE) MET WITH ARA 
DEPUTY ASSISTANT SECRETARY ARELLANO ON MAY 12. ALSO 
PRESENT WERE PETROCINI (VENEZUELAN EMBASSY), GRIFFITH 
(OFFICE OF CARIBBEAN AFFAIRS) AND GRAHAM (VENEZUELA DESK). 
CARIBBEAN DEVELOPMENT AND TRADE WERE DISCUSSED. OF 
INTEREST WAS FIGUEREDO'S REPORT OF CUBAN SOUNDINGS 
REGARDING MEMBERSHIP IN THE CARIBBEAN DEVELOPMENT BANK 
(CDB). END SUMMARY. 
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2. FIGUEREDO OPENED THE MEETING WITH THE NEWS THAT THE 
CUBANS HAD APPROACHED THE VENEZUELAN EMBASSY HERE DURING 
THE WEEK OF MAY 1 TO EXPRESS INTEREST IN ENTERING THE CDB. 
THEY ASKED FOR VENEZUELA’S AND OTHER CDB MEMBERS' 

PROBABLE REACTIONS. GRIFFITH COMMENTED THAT THE CDB HAS 
NOT BEEN RECEPTIVE TO EXPANSION OF MEMBERSHIP, AS WIT- 
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NESSED BY THE INABILITY OF THE HAITIANS AND THE DOMINICAN 
REPUBLIC TO JOIN. 

3. TURNING TO THE RECENT MEETING IN PARIS OF POTENTIAL 
DONORS OF AID FOR THE CARIBBEAN, FIGUEREDO COMMENTED 
THAT MOST POTENTIAL DONORS SEEM TO BE DRAGGING THEIR FEET, 
AND THAT THE BRITISH ESPECIALLY APPEAR TO HAVE DOUBTS 
ABOUT THE CARIBBEAN DEVELOPMENT EFFORT. IN RESPONSE TO 
ARELLANO'S QUESTION OF WHERE VENEZUELA STANDS AS A DONOR, 
FIGUEREDO INDICATED THAT VENEZUELA'S PARTICIPATION WOULD 
DEPEND UPON THE EXTENT OF PARTICIPATION BY OTHER DONORS. 
WHEN ARELLANO ASKED FOR A PREDICTION ON THE OUTCOME OF 
THE JUNE 1 MEETING, FIGUEREDO LIMITED HIMSELF TO A NON- 
COMMITTAL REPLY. 

4. ARELLANO COMMENTED THAT THE SUCCESS OF THE EFFORT 
WOULD DEPEND UPON NOT JUST THE DONORS BUT THE ATTITUDE 
OF THE RECIPIENTS. THE USG WILL ONLY BE ABLE TO ENSURE 
CONGRESSIONAL SUPPORT FOR THE CARIBBEAN DEVELOPMENT 
EFFORT IF IT IS VIEWED BY ALL CONCERNED AS A MOVE TO 
ACHIEVE ECONOMIC INDEPENDENCE FOR THE CARIBBEAN NATIONS, 
AS OPPOSED TO SHORT TERM, BAIL-OUT ASSISTANCE FOR SUCH 
THINGS AS BALANCE OF PAYMENTS PROBLEMS AND DEBT 
SERVICING. FIGUEREDO AGREED AND ADDED THAT PRESIDENT 
PEREZ WOULD CONVEY THIS MESSAGE TO MANLEY AT THE JUNE 
SUMMIT MEETING OF SOCIALIST LEADERS IN KINGSTON. 
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GRIFFITH COMMENTED THAT THERE ARE DOUBTS AS TO WHETHER 
THE MINI SUMMIT WILL IN FACT BE HELD. 

5. TURNING THE CONVERSATION TO TRADE MATTERS, ARELLANO 
ASKED FIGUEREDO FOR HIS THOUGHTS ON HOW TO MAKE EXPORT 
PROMOTION MORE EFFECTIVE. FIGUEREDO REPLIED THAT 
VENEZUELA HAS HAD A VERY POOR RECORD WITH THEIR EXPORT 
PROMOTION EFFORTS, IN SPITE OF GOVERNMENT FINANCING AND 
INCENTIVES. HE CONCURRED WITH ARELLANO'S ASSESSMENT 
THAT NATIONAL DEVELOPMENT PLANS OFTEN WORK TO MAKE THE 
INTERNAL MARKET MUCH MORE ATTRACTIVE THAN THE EXPORT 
MARKET. THIS IS THE CASE IN VENEZUELA. REGIONAL 
INTEGRATIVE ORGANIZATIONS SUCH AS SELA AND ANCOM CAN 
HELP TO IMPROVE EXPORT SITUATION. FIGUEREDO MENTIONED 
THAT VENEZUELA AND BRAZIL HAVE DISCUSSED JOINT PRIVATE 
VENTURES IN EXPORT PROMOTION PROJECTS AIMED AT SPECIFIC 
SECTORS. THE BRAZILIANS ARE ESPECIALLY INTERESTED IN 

THE GURI DAM AREA; VENEZUELA HAS BEEN LOOKING AT OTHER 
POSSIBILITIES FOR JOINT VENTURES WITH THE BRAZILIANS 
IN CENTRAL AMERICA. 

6. THE MEETING CONCLUDED WITH AGREEMENT THAT BOTH 
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THE U.S. AND VENEZUELA SHOULD ENCOURAGE CANADIAN PARTICI- 
PATION IN THE CARIBBEAN DEVELOPMENT EFFORT. CHRISTOPHER 
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